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Balances as at 31st  August 2021 

Current Account £19,902 
Deposit Account £48,047 

HSBC Account  £2324 
 Total  £70,273 
 

Balances now 

Current Account £24197 
Deposit Account £48,047 

HSBC Account  £2739 
 Total  £74,983 
 

I am pleased to present our annual accounts along with this report. You should have 

received the Finance sheet in an emailed AGM pack this year. These are accounts for 2020-21, 

signed off by an Independent Examiner for submission to the Charity Commission.  

As we have new members each year, I give some background to how this works. The 

Independent Examiner looks at our accounts which consist of eight spreadsheets which we 

complete throughout the year, mirroring all actions in the bank accounts i.e. an income and 

payments spreadsheet for each of our accounts. The spreadsheets have a front- page 

summary, according to codes used for income and payment entries. This information is used 

for the Independent Assessor to collate everything for the Charity Commission summary 

which you have as well as a report on the accounts to verify that the examination has been 

carried out in accordance with the directions of the Charity Commission. As a society we 

need to lodge this information within ten months of our year end, so for this year, the end 

of June 2022.  

This has, as we all know, been once again a year of cancelled concerts and online rehearsals. 

While it has had its challenges it would appear that when we don’t perform we don’t spend 

money and so our finances have remained fairly balanced this year.  

We didn’t do any concerts in 2020-2021, though we did make a festive recording at 

Christmas which cost the society £1500 and was very well received by friends and had over 

785 views. It didn’t exactly go viral but that is still a lot of yuletide love we spread.  

You will see that we received £15,880 in subscriptions which is over £3000 down on the 

previous years’ £18,915 in subscriptions. In 2018 -2019 we had £19,902 in membership fees. 

We also receive a reduced amount of gift aid on the subs as a result of fewer members 

however we ended the financial year with just under £1626 of surplus income after all 

expenditure.  



 

We have in the past, had queries about the Sundry account and for clarity sundries are 

items not individually coded. These include Worldpay and other CAF Bank charges, Storage 

of our staging which is £1500 p.a. We also pay for our zoom account used for online 

rehearsals.  This is all coded to sundries. 

Similarly we have a sundry receipts which include ‘easyfundraising’ and usually raffle money 

however there were no raffles held over the year. 

Gift Aid 

Please can I remind tax paying members that Gift Aid is a tremendously valuable 

contribution to our funds. You qualify when you make a monetary donation or pay subs 

from your own funds if you have paid UK Income tax and / or Capital Gains Tax during that 

tax year. The amount of tax you pay needs to be at least equal to the value of Gift Aid. So if 

you receive taxed income and are unsure if you are registered with us for gift aid, please 

check with Arthur Weir. We can go back 4 years retrospectively to reclaim gift aid. 

Reserves 

This next year will be very challenging financially. We have strong reserves of £40,000, held 

specifically to protect the society in the long term as well as a further £8000 in our CAF 

deposit account and over £2500 in our HSBC account.  This is along side our working capital 

in our current account. 

Our challenge will be the next two years with the financial impact of putting on Elijah and 

Commissioning a work for our 50th Anniversary. 

Elijah in the Grand Hall in Reading this spring is likely to cost the society around £20,000. 

Plans have also been in place for some time to commission a work by Cecelia McDowell as 

part of 50th Anniversary celebrations which will cost around £25,000. This could leave us 

financially exposed unless we raise a substantial amount of money. The Trustees and 

Committee will be discussing this over the coming months. 

We are still unable to predict what will happen in the year or years ahead however it is 

encouraging that we are back to full rehearsals. Let’s hope the weather remains mild! Our 

membership is slightly lower than previously with Subscriptions this year at just £14,000 so 

far including HYC. I believe nearly everyone has paid their subscriptions.  

Finally  

I would like to thank everyone who helps make my job as treasurer more manageable. 

Yolanda who is always a voice of wisdom. Thanks to Nigel for doing the banking and 

detailing who has paid what and when and to Arthur for doing the gift aid.   

Can I thank all the trustees for their help and support a special thanks to Nick for his years of 

service as secretary. 

Thank you.  


